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Article ---. Representations and Warranties
1. XX represents and warrants that XX has full right, power and authority to enter
(7 ) this Agreement and to perform and discharge its duties and obligations under
this Agreement and that the execution, delivery and performance of this Agreement shall
not violate, result (4 ) the breach of or cause a default under any () material
contract or agreement to which it is a party. XX also represents and warrants that, to its
best knowledge, it has complied to the date of this Agreement with all applicable federal
and state regulatory requirements with respect to the manufacture and sale of the
Products, and that each set of the Products shipped by XX to YY shall, to XX’s best
knowledge, comply with all applicable federal and state regulatory requirements, as
(= ) at the time of the delivery, with respect to the manufacture and sale of such
Products and XX shall notify YY prior to shipment of any ProductstoYY ( 4 ) any
violation thereof or noncompliance therewith. XX represents that it shall timely file a
510(k) pre-market notification with the Food and Drug Administration for each type of
Product to be marketed hereafter, and shall report to YY of information regarding that
notification.
2. XX represents and warrants that, to its best knowledge, there have been no product

liability claims, actions, (77) threatened litigations or litigations by any third party

against XX in connection with the manufacture, use and sale of the Products.

3. XX represents and warrants that all Products to be shipped by XX to YY hereunder
shall comply with specifications and performance standards established and published
by XX from time to time with respect to such Products and shall be free ( F ) all
material defects in design, material and workmanship which would adversely ( 2 )
the safety, utility or performance of the Products in accordance with their respective
specifications and performance standards. XX shall supply YY ( % )the most current
specifications and performance standards for a Product at the time YY places an order
for such Product.

4. Except with respect to the specific representations and warranties made by XX

hereunder, all Products shall be sold by XX without any (=) implied warranty of

merchantability or fitness for a particular purpose or other implied warranty.
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[l 1. The convention facilitates international trade by removing legal barriers
among state parties (known as "Contracting States") and providing uniform rules that
govern most aspects of a commercial transactions, such as contract formation, the means
of delivery, parties' obligations, and remedies for breach of contract. Unless expressly
excluded by the contract, the convention is automatically incorporated into the domestic
laws of Contracting States and applies directly to a transaction of goods between their

nationals.



1 UNIDROIT

2 CISG

3 UNCITRAL

4  The New York Convention

2. This is the use of both offensive and defensive policy tools—from trade

negotiations to technology controls—to advance a country’s commercial and strategic
interests, taking many different forms, including both positive and
negative sanctions. Negative sanctions are actual or threatened punishments,

whereas positive sanctions are actual or promised rewards.

1  Omnidirectional Diplomacy

2 Isolation Policy

3 Beggar-my-Neighbor Policy

4  Economic Statecraft

3. This technique is a type of corporate reorganization, in which a company creates

a new subsidiary and subsequently IPOs it, while retaining management control. Only
part of the shares is offered to the public, so the parent company retains an equity stake

in the subsidiary. Typically, up to 20% of subsidiary shares is offered to the public.

Leveraged Buyout
Squeeze out
Equity Carve-out
Takeover Bid

=W N =

ff14. Under the Incoterms 2020 rules, the rule means the seller is responsible for all
charges and risks in transit until the goods reach their destination, at which point the
risk transfers to buyer. Cost and risk transfers from seller to buyer simultaneously at
the point the goods are available for unloading. The buyer is responsible for all costs and
risks associated with unloading the goods and clearing customs to import the goods into
the named country of destination. The buyer selects a customs broker and is responsible
for entry fees, duties, taxes, inspection fees and storage fees if goods are not released in

a timely manner.
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2 DDU
3 DPU
4 DAP

i1 5. For every product traded under a free trade agreement, there is a rule that must
be met to show the product originates in the free trade area and qualifies for preferential
tariff treatment. Each rule describes the nature or value of processing that must be
carried out on any non-originating materials so that the final product meets the origin
requirements. You should check the rule agreed by the free trade agreement. Once a
product has gained originating status, it is considered 100% originating. This means that
if that product is further used in the production of a further product, its full value is

considered originating and no account is taken of non-originating materials within it.

Product-Specific Rule
Direct Transport Rule
De Minimis Rule
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Verification Process
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